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PEACE STORY SOON
| OSES INFLUENCE

Level of Stock Values Is Ad-
vanced on Very Moderate
Transactions.

TRADE NEWS OF WEEK GOOD

NEW YOIREK, Orctober 7.—The rumors
elrculnted late vesterday regarding im-
pending peace overtures by the central

powers lost thelr effeet in today's
stock market. The market experienced
another slight chill In the Arst of to-

day's two-hour session, but more than
made up any lost sround, closing with
& strong undertone and numerond net
advanees.

Much of the heavy trading of the first
hour, in which some stoeks receded one
to three points, was aliributed to an
eager short interest and 1 ifation
from interior peints. Tt wak regarded
as stgnificant that rallies and netual
gains were effected on very moderate
dealings, &% compaered with the heavy
transactions that accompanied the de-

5

eline, Total sales amounted to §55,000
shares,
News Continues Favorable.
General news of the day in no way

detracted from the encouraging ndvices
of the early week. Trade reporis were
in line with similar intelligence of the
past few months—superabundant pros-
perity, despite the shortage of crops
and the lack of labor to hasten produ
tion. Bank exchanges continue on
phenomenal scale, with exports of ra

and manufactured products making
% Ereater strides.
her features of the ¢ included

the digchargs of the Mercantile Marine
receivership, restoring that property to
the sharcholders, and additional rail-
way statemenis, motably the August
report of the Chicago, iock Island and
FPacific rafiway, disclosing a net in-
ereage in nel operating revenue of
more than $3,000000. The clearing
¥ house statement again failed to reflect
the activity of the stock market, ac-
tual changes as to Toans and the loss
of cash being relatively moderate. Re-
serves decreased by more than sl: Rk, -
000, reducing the excess to FLI055,450.
Honds were irregular on cnm]nr'\tn &
1y light ﬂealngz total sales, par value,

$2.735.0
L'nlter] butss counon Is and Panama
eoupon 3= rose 1o of I per cont on call

during the week.
Market Still Is Sound.

Completion of the fifth consecutive
week pof daily operations runing from
1.000,600 to more than LE00,000 shares
finds the market for securities still in-
herently sound and responsive, not-
withstanding the increasing encroach-
ments of the short or professional ele-
ment and other factors caleulated to
impair values.

Chief among these was a seemingly
rerponsible report circulated yester-
¢ that pesce overtures would soon

be innugurated by the central power

with this country in the role of media
tor. Tpon the publication of the re-
port prices of =pecinl stocks, particu-
larly those deriving their chief sus-
tenance from war contracts, broke two
*to three points, In o few instances
more, hut standard shares, including
ralls and the more seasoned indus-
trinl=s, held relatively firm.
nials of an Impressive and authori-
tative character served to effect a very
meneral adjustment, at more or less
. cost Lo the hears, and moreover the
i peace rumors lost much of their weight
' and importance from the unchanged
conditions of the commodity markets,
On the constructive side, the most
noteworthy feature of the week was
@ large and steady array of remark-
Te statemenis of earnings submitted
by leading railway arstems; including
the so-called Harrimun lin and the
leading eastern or frunk rouds. These
returna wers followed, where they were
not proceeded, by niy:he—r market guota-
tions, the shares of Fome companies
attaining best prives In two, three or
four years, while Norfolk and West-
ern made an absolutely high r»r:c.nt

The cotton-carrying roads pa sted

in this movement to an unrued de-

Eree, notably Louisville and shville,

Beabnard Alr un— and Sout . rall-

WAy In tasues minor

romds W omaly  active  and

strong, particularly Denver and Rio

Grande. Wabash, Chicago Great West—

ern and Toledo, 3t Louis and Western.

TREASURY STATEMENT.

The condition of the TUnited States
Treasury at the close of business yes-
& Lerday was:
Net balance in general fund, $173-
€38,753.
Total ordinary receipts, S" 120, “9
Total ordinary ¥ men

of

WEEKLY FISCAL

The federal reserve board's state-
ment of the combined reésources and
labilities of the twelve federal reserve
banka on Octoher 6 followa:
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Richmond Bank Statement.
The resources and liabilities of the
Richmond federal reserve bank at the
close of business Friday show:

HEBOURCES.

ald eoin and certlficates in vaglt
settlment fund. .

nsh  PeEEIVE  ®, n‘l\-lt net  depoait
g

wfter retiing
REinst nEgres
serve notes in clivnlntion,
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OF FEDERAL RESERVE SYSTEM
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husiness Friday shows:

T
Uhargealls 1o federal reserve s i,
In hatds of federal reserve wgent.

Issued to fedoral reserve bank lews

:mtmnr returped 1o frdernl
agent for redemption. .

um.unu hield by fodera] Ml Py npu it

in reduction or llubility on  wut-
kg
‘re
In gold redemption fund, . 50, W
\’Hlll fedderal regerve board . 00, 20, (Y

Ax pecnrity for outstund & Doten:
Commercial papwr,

Tatal . ., waiipas o8
Amopnt of commercinl pager deliv—
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HALT SPECULATION,
PLEAOF BANKERS

Think Much of Buying by Pub-
lic Is Without Adequate
Information.

SPECULATORS ARE SELLING

NEW YORK, October 7.—During the
past few weeks no less than four im-
portant conferences of the flnancial
leaders of the T'nited States have been
held in as many strategic centers, and
while recognizing the tremendous in-
crease in the wealth and producing ca-
pacity of this great country, commer-
clal apd investment bankers are of the
opinion that the time is most opportune
for sounding & note of warning that
shall be heard in every corner of the
Iand.

EHpeculation in New York and many
other of the largest exchanges is be-
ing carried on to an excessive degree
by many who do not understand the
firat principles of the rulea under which
they are opersating or approciate the
rexl worth of the securities for which
they are blddlng extremely blgh prices.

The general dissatisfaction of labor,
baged upon an inaccurate conception
of economie conditions, now threatens
sertous inconvenlences nol only to busi-
ness and indusiry a5 a whole, bur also
to the generul public and to those who
are dependent upon the dally returns of
fabor for the necessities of life. Just
at pregent olid Father Knickerbocker is
wrestling mightily with this huge prob-
lem, and upon its proper solutlon will
depend the peace snd comfort of the
Tergest community in the United States

Public Doing the Buying,

Turning to the field of speculation,
we find & distinctly outlined policy on
the part of the banking institutions and
the Important brokerage houses (o ad-
vise caution on the part of the public
It s singular that while professional
traders are selling, the public s buying
on w very large ac and advancing

rices fall to cxercise any restraining
nfluence upon them, The world s now
thinking and al:tinz in billions, and the

The deficit this fiscal ¥
T21. against a deficit uf 534 131 036 last
year, exclusive of Panama canal and
\pub!.le debt transactions.

DRY GOODS MARKET.

NEW TORK, October 7.—Cotion goods
and yarns were firm U ey. Linena
were in demand at higher Drlf‘?! Kn

oods were active. Jobbers did &n ac-

ive trade.

inwamped by necessity,

] Prosperity

conservatiem of the old countries Is
whila in this
eountry it is swept aside by the sudden
influx of great riches and the almost
inmatiable desira to “"get rich quick’
while there i= opportunity. Many peo-
ple believe that these harvest davs will
nol be of very long duratlon, and thie
may Account to some extent at least for
the evident rush and hurry of specula-
tors to “Eet theire” and gel |t now,
has Dbeen =0 Audden,

huge and so widespread that it &I'Lm] L]

&0

The Year 1916 to Date on the .Washington
Stock Exc]:ange

Froelshed by W. B. Hibba & Co., Hibbs bullding.

Amounts, BONDS, Open. Hlgh, Low. Closa

= 20— 104%  105% 1044 105
"‘-“  Washington . 105y 108 105 106%

u.'ﬂrm Capital Traction R, 1L 53 - 107 1081 10G% 106
10,600—City & Suburban Bs. . 102 je27y 102 102y

45000 —Metropolitan K. R [ 5 lﬁl’.ﬁ 106t 104% 1605

k] i—Washington Hwy. & Ele %3 Hi) Hz
. —-Tnstrict of Columbia 3. 103" lo3%  103% 103y
J ke S B 987 102 9415 1013

00— Potomae Electele Light first Gs. 1054  106% 104 106
0i—Chesapeake & Potomae Tel. 58, 1045 1063 104%  104%

G —Wushinglon Market Cold Storage Ss. L] 49 998 o6

16,000 —Norfolk & Washington Steamboat 5. 105% 106 104 106

BRuG0—Figss Healty (long) 38... -1 102 101 1p2
J06—Riggs Healty (short) 5s. 100%  1uog
28 ,noo_ﬁyuphnphane first 6s. HEla 1024
Bhures ETOCESE Low. Close.
#i4—Capital Traction. Al By

s'.sn “‘Elhlng‘un Rwy. & Elec. Thig 82
8.226—Washington Rwy. & Eilee ﬂfd A0y 1%y
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S40—Lanston Monotype.. a7 18
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4%—American Nationnl Ban 1604 163

A0—Lupital National Bank . 210 21
S0—Columbia Natiohal Bank ... 240 240
S ommercial Nationsl E.unk P 193 19415
#i—Ivstrict Nutionsl Ban 127 142 137 141
2Z—Farmers & Mechanics' Natlonal Bu:lc - 244 244 T4d 244
87—Federal National Bank - 18 1556 138 155
B—Natlonal Metropolitan Bank 13 166 185 185
b—Riggs Natlonkl Bank... 53 630 530 630

nd National Bamk. - 14 143 141 148
126—Natlonal Bank of Washington .. .. . 22 226 220 235
176—American Hecurity & Trus se 28 288 265 280%
;uu Bavings & Trust. - 270 270 270 270

40d—Tnion Trus 121% 128 120 120
ms—w hiﬂﬂuu l.onn & Tl'ull 23 281 225 2:8
28T—Continental Trust .. 117T% 130 117T% 130
Bavings Bank . 45 4560 3] 450

l—Bank of Commerce & Saving X 12 12 12

st Washington Bavings Ba « 12% 1235 12 12

150 150 150

10 9 9

19 19 19

6 [3

175 170 170

188 114 1488

181 o 124 184

150

the timig by itg magnitude, and has
swept away for the Lime the conserva-
tive methods employed by men at-
tached to sgound business ideas and
cireful seekers of definite results.

Newspapers Miss Prosperity.

O the other hand, prices of many
commodities have ao risen that what
hes brought prosperity in some direc-
tions has had the apposite effect for
others and has in reality made them
pogrer than before. Thia is especially
the ecnse In the newspaper industry,
where the rising cost of paper and
chemicals has proved a heavy handicap
to profita and progress,

To the bankers and investors of the
Tnited States, the problems of the
raflroads are of Increasing concersn,
t is more and more recoznized that
upen the prosperity of the rallroads
depengds to & large extent the prosper-
Ity of the whole eountry,

At Kansas City st week and at
Cinecinnat! this week, feading bankers
urged by reports, adidresses and reso-
lution the standardizing of raliroad
supervision through federal agencies,
fig & substitute for the confieting aya-
tem of state supervision which exists
&t present.  Only Ly soch a method,
they say, ecan railroad securities he
ultimately protected, and prove satis-
factory as a form of permanent in-
vestment,

Building Up Foreign Trade.

Business men in the United States
fhould be interested in the present and
future action of the national forelgn
trade council, which has taken unto it-
self the huge task of defining, or even
hapi and inf world-wide
commercial condltlons after the war.
It is very Important to note just how
the trade experts of this country view
what is likely to happen across the sea
when the conflict of arms ceases, At-
tention i8 firat called to the possibility
that the European economic alliances
among hoth the entente and central
powers, by creating preferences be-
tween the nations now allied in arms,
may impose discriminations upon the
forelgn trade of the United States.
Congreas and the tariff commisslon
and the President of the 174 n!tl\d States
Are re A of the ity "that
the American tarlfl system, whatever
he its wnderlving prineinle, shall pos-
e8RS adequate resources for the en-
courdgeinent of the foreign trade hy
commercial treaties or agreements or
executive econcessions within  defined
Ilmits, and Its protection from undue
dia:r]mlnation in the markets of the
warld,"
EKeener Competition Ahead.

It §s also pointed out that the Pros-
pect of keener competition as well as
forelgn economic alllances after the
war makes doubly necessary legislation
permitting American exporters to com-
bine, exclusively for foreign trade, a5
do their foreign rivals. This 18 an in-
dorsement of the principle of the Webh
bill, which passed the House, but will
not cope bofore the Senate until the
sedklon beglning in Dlecember.

It iz absolutely esgential to American
Interests to maintain the equality of
this country with other natlons in for-

elegn  markets, and  particolarly  in
China, where the “open door” policy
must be jealously upheld.

wlive to the economic
will he established
whroad and their bearing upon Amer-
ican interesdts. It ham dectded, there-
fore, that this whole subicct shall be
investigated by & commities of ex-
A necessary sequel of this in-
Macing of full infor.
mation #t the -JI!le‘\‘I of the federal
trade commission, United States ahip-
ping board, tarim cammisaion and fod-

eral reserve hoard,
- W. B, COUSINE.

NEW YORK PRODUCE.

NEW YORK, O¢ o 2
GaECTAN, October T.—Flour—Un
\v\nem.—‘-[mt 1

firm; No. durum,

18615 No. 2 hard, 1;'\5, Mo, 1 north-
ern Diu l l.bﬂ; 50, 1 northern Mani-
tnci‘m. f. b. New York,

Orp—-Snot "tﬂar'l N, LA
100, ¢ I L. New York s
Cats—Hpot quiet,

Hay—Quier

Hops—Steady,

Hides—Firp
Leather—Firm,
FPork—Firm,
Beel—Firm.

Mulnggey— ‘-ILead

Evaporated -
i anplss—Quiet.

At
ricots—3f
i ::‘n and active,

llals!n:s—ﬂrm

LIVE STOCK MARKETS.
NEW YOREK.

NEW YORK, October 7,—] —Re-
celpts, Z.60: no lrndirt:; padyes- A

Calves — H
1%‘}}‘%“ EoRecupu 158; steady; veals,
eep and lamb; -He,
steady: lambx, ‘Jx;"ntl-:Tl 25&9[“‘. SASTy
Hogs—Recelpts, 1502; no trading.
CHICAGO.
CAGO, Oct. —Hogs—
12,000; wealk g??r-.:; o th’etr.:
day's average. Bulk, 9.3540.85; light,

9.06a10.00; mixed, 9.05a10.05: h
NN;:NE rough, Oﬂnma plgs, afv
Cattle—Receipts, 500; stead £
bo:f cattle, §.60a11.35; wegtcr!; ﬁ:‘.x

15a9.40; stockers and fesders, 4.75a
Tl.;l cows and heifers; 5.65089.40; calves,

180
:m I-lii 154 T.00a10.30.

bal2.50.
Sheep—Recelpts, 6,000; steady. Weth-
ern, 6.80a8.35; awes, &ﬁn‘uﬂ’ lamba,

The following tahle shows the week’
and net changes of secur!
. Exchunge last weel. High and low prices al
| the year 1815 to date

Individunl sales

WEEK’S RANGE OF PRICES.

Corrected to the Close of Business October 7,
at the Office of The Evening Star.
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s highest, lowest and closing prices,
itien Sold on the New York Stock
lso are given for the year 1814 and

‘Week anding October 7, 1816, Nt

Alaska Gold Mining
Alaska Juno Mining. .
Altis-Chalmers. ...
Allig-Chalmers pr.
Amer Agr. Chemical.
Amer. Beet Sugar
Amerfean Can
Amer. Car & Foundry.
Amer. Catton OLL .
Amer. Hide & Leather. ...
Amer. Hide & Leather pr.
American Tce Securlties.
Amer. Linseesd
Amer. Linseed pr..
Amer. Locomotive.
Amer Smelting. .
Amer. Steal Foundry
American Sugar
Amer. Tele, & Telegraph.
American Tobaceo. .
American Waonlen. _.
Amer. Writing Taper pr..
American Zinc Company.
Anaconda Copper. .
Atch, To & Sante Fe
Atlantie Coast Line.
AtL, Quif & W.T....
Baldwin Locomotive.
Baltimore & Ohlo. .
Eethlehefn Steel
Nirooklyn Rapid Transit..
Butie & Superior Copper.
California Petroleum. ...
alifornia Petroleum pr. .
Canzdian Pacifie
Central Leather
Chandler Motor Company
Chesapeake & Ohio
Chicago Great Western..
Chicago Great West. pr....
Chicagn MIL & St. Paul. ..
Chicago & Northwestern.
Chicage TL 1. & Pacifle. ...
Chile Copper Company
Chino Consol. Copper. .
‘plorado Fuel & Tron
Congolidated Casof N. ¥
Continental Can.
Corn Products.
Crucible Steel
uban American Sugar. ...
Tuba Cane Sugar........
Delpware & Hudson . .., .
Denver & Rio Grande. ...
Denver & Rio Grande pr. .
Distillars Securities.
Dome Mines. ... ..

Erie Rallroad 1st pr.
General Eectric. ..
General Motors pr.
Goodrich, (B.F.)...

Granby Consol. Minlng.....

Great Northern pr. .
Great Worthern Ora. ..
Greene Canenea Copper.
Gulf States Steel., .
Tlinols Central. ..

Interbor. Consal Corp. pr...

Inter. Agricul. Corp......
Inter. Agricultural pr....
Inter. Mercantile Marina. .,
Tnter. Morcantilea Ma pr.. ..
Tnternational Nickel Co....
International Paper. ...
International Paper pr..
Kansas City SBouthern.....
Kelly Springfield Tirs Co...
Kennecott Copper Co
Lackawnnna Bteel....
Lake Eris & Western,
Lee Rubber Company.-
Lehigh Valley. . ...,
Loulsville & Nashville
Maxwell Motors.......
Maxwell Motore 1at pr. ..
Mazwell Motors 2d pr. ..,
Mexican Petroleum. .

Miaml Consol. Coppe: S
Minne St P &S B Mnrlu
Minsourl Pacific. . -
Missouri Paclﬁc . I._. s
Miskourl Paclfic prow, 1
Nat. Enamel. & Stamping.

Natioral Lead Co
Nevada Consol, Copper,
New York Alr Brake
New York Central. .
N, Y., N. H. & Hartford. ...
N. Y., Ont. & Western.
Norfolk & Western
Narthern Pacific, . .
Facific Mall Stmmlhlp Co,

Pennsylvania Rallroad
Peaoples” Gas of Chicago.

Pittsburgh Coal rets
Pressed Stesl Car Co. .
Pullman Car Company. .
Eailway Steel Springs. . .
Ray Consol. Copper. .
Reading Rallway Co.
Republic Tron & Steel
Baxon Motor Company. .
Heaboard Alr Line. ..
Seabpard Air Line pr
Hears, Roehuck & Co..
Shattuck-Ariz. Copper.....
Sloss-Bheffeld StL & Iron..
Southern Paciflc
Southern Rallway. ..
Bouthern Rallway pr.
ftL. & San Franclsco w. L.
Btuedbaker Corporation...
Stutz Motor "'qmmny
Tennesse CoOpper. .
Texas Ol CDC'DMY‘
Texas & Paclfle. ... =
Third Avenue Elevated. .
Tobaceo Products Co.
Union Bag & Paper...
i'nion Bag & Paperpr...,
Unton Pacifle.
Union Pacific pr
United Cignrs Btores Co. ..
United Fruit Company....
United Rallway Invest. .
United Rallway Invest. pr

T. 8. Rubber Co......
U. 8. Smelt., Ref. & Min
U. B. Btesl ....vnen
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#leettled condition of the public utility
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We
Pay

&th and H

Compound Intere
(o) Inactive Checking
counts. Business
handled advantageously.

Home Savings Bank

Under U. S. Treasury Supervision

7th St. and Mass. Ave. N.W.

BRANCHES
Sts. N.E.

avings Accounts, 2% on

Accounts

436 7th St. S,W.

Gas and Electric Light Bills
can be paid at any of tur hanks.
There 15 no additional charge
for this accommodation. :

Service the Distinguishing Mark!

It is service that distinguishes one bank from
another. THE' HOME SAVINGS gives to its
customers the FULLEST MEASURE of MOD-
ERN BANKING SERVICE. Every depositor,
regardless of the size of his account, will find the
officers of this bank always ready to give earnest
attention and thought to any business matters
on which he may wish to consult them.

You should not hesitate to
avail yourself of thigprivilege.

5t on

Ac-

BY L A. FLEMING.

The federal reserve board has made
a rather important ruling that will be
of aspistance to bankers in computing
their reserves. Under the federal re-
serve law demand deposita must be
protected by 15 per cent ressrves, and
time deposits by & per cent reserves.

The hoard has ruled that the term
“time deposits—open aceounts™ shall be
held Lo include all accounts not evi-
denced by certificates of deposit or
#avings pass books, in respect to which
4 written contract ls entered into with
the depesitor at the time the deposit
is made that neither the whole nor
any part may he withdrawn by check
or otherwise, except on a given date
or by written notice given by the de-
positor not less than thirty days in ad-
vance,

Bavings accounts are those that may
not he withdrawn by check without the
presentation of the savings bank book,
or by the giving of some other special
receipt.

Time certificates of deposit are re-
ferred to a= intruments evidencing de-
posits with a bank or banks, the face
of each certificate belng payabla to the
depositor, after the lapse of not less
than thirty days. Withdrawals must

be indorsed @n the certificate with each
withdrawal

Federal Beserve Board Huling.

The iegal! department of the federal
reserve hoard has been asked to answer
this question:

"May a director, officer or emplove of
two non-member banks or trust com-
ranies dolng business in the District of
Columbia, and organized under the
code of the District or under the laws
of some state In the Union continue to
hold such duaal pos

And the answer says:

“Under the code iu“ of the District
banks and trust companies aperating
within the Dlatrict are elearly under

the faws of the Unlted States. und as
such are clearly

amenable to the Clay-
ton act and m provisions against n-
terlocking  directories—except  when
permitted by the federal reservas
board.”

Local Securities.
During the past week activity in

epecinl stocks has made for a good
record on the local stock exchange.
Then, too, the demand for the various
lssues of bonds has been such as to
make for a good volume of trading and
strong prices,

While the Washington Stock Ex-
change has not enjoved fo any extent
the fruits of the return of the public
to the Investment and speculative fleld,
it has been due entirely to the on-

corporations, knowing nothing of the
ultimats exactions of the public utili-
ties commission, lacking information as
o values in the physical properties es-
timates, shorn of good-will or going
carporation value.

Fhysteal valuations made so far have
been at variance with the work of en-
Eineern employved by the corporations,
and until regutation has been fnally
setiled and agreed upon—perhaps tegt-
ed In court=s as to legality-—ilere will
be lmilted trading in these favorites,
und Wall street will get much Wash-
ington cash or, perhaps, occasionally,
vice veraa.

Capital Tractlon shares rallled a ft-
tle under the encouraging eMect of the
report by the president that earnings
showed continual increase

Washington Hallway and Electric ia
walting, with the shares but little bet-
ter than nominal.

The Local Gas Situation.

The unexpocted, undiscussed and un-
contested cut in the prices for gas in
the District have created a condition
that may make for & consolidation later
on of the two gas companies, under
some agreement that must be square
enough to win the approval of the
utilities commiasion.

The commission must have understood
that clalm of the Georgetown Gaa
Company's directors that they could
pot make & cent on the 85-cent gas
rate, when they permiited the com-
pany months ago to Increase its rate
to $1 a thousand cublec feet,

The return to the 85-cent rate would
geem to be a sertous jolt to the com-
pany, just as the cut in the rate from
85 fo 76 cents ls sure to eat into the
profits ut the Washington Gas Light
Company.

Control of the Georgetown company
ia centralized. It could be deilwrud at
a price, If the utllities commissiol
sent:

Perhaps, after the physical

FINANCE—LOCAL AND OTHERWISE.
R R R TR e e

sharea.
are 763 shares for Railway common. as
compared with nearly G000 shares:
Rallway preferred, 3,226 shares, as com-
pared with 5,500, and Washington Gan
which hag been the active leader up 1o
the actlon of Congress cutling the price
of the product, 2,683 shares, as com-
pared with 1,800 shares.

freé buying of banks and trust com-
panies, in the employment of onusable
money, have also fallen off materially,
but prices on all local Issues are rela-

eral bond market values.

Bwift & Co. Cuts n Melon.

An overripe melon has Jjust
plucked for
holders of Swift & Co., the Chicago
packing and provision house,

The first slice iz in the form of a
$33.32 extra dividend, payable Novem
ber I3 to shareholders of record O
ber 1

November # the shareholders have!
been invited to the real feast, when,
$26,000,000 new capital will be vored on
which, if voted favorably-—and there i
lttle doubt of it—will be distributed to|
the shareholders at $100 a =hare, in pro
portion (o thelr present holdings.

In commenting on the pre-Christmas
gift, G F. Swift. president of the com-
pany =sald: *“This is not quick profit
that is to be distributed, but rather one
accumuiated from amall lnﬂl‘glhk on blg |
business for twenty-three years.

BRate to Farmers.

The farm loan bosrd his fixed the
rate of loans made to farmers under lhe
farm loan bill 8t & per cent.

heen

When the formulas are 211 carried out
the farmer will be in & much better

bor, who s taxed 6 per cent.

NEW YORK, October
nervous and {rregular opening was fol-

market today,
#elling up to 1628 or a new high |
record for the season, and closing at
16 %6, The general list closed firm at
an advance of 18 to
day.
There were overnight selling orders
around the ring at the start, and nrut|
pricesn were barely stendy at an ad- |
vance of 7 polnts on October, but gen- |
erally 1 to 3 points jower. December |
-aged off to 17.03. while Januarly sobd |
#t 1604 and March at 17.11 during the
drst. few minutex, or about 3 to 4
polnts net lower. The pepce rumors'
which had been considered responsible |
or the decline of yesterday afterncon |
n grain and stocks, and indirectly for
¥all street and western Jluulrinnunl
n eotton, were nol encouraged by to-
¥'s adiices, however, and the firmer |
Dening of the stock markel wgs ac-
mpanied by the covering of some of
‘esterday’'s Wall street sellers. Buyin
+vA8 flso encouraged by the elrculation
of a private crop estimated of 11.400,-
Hil bales, excluding iinters, and reports
hat some farmers in the esstern belt
were beginning to hold for higher
Prices. At any rate the early offerings |
#ere soon absorbed and the marketr be- |
came more Active as prices worked
higher with stop orders uncovered omn
ihe advance. Wall street and other in-
teresis were the prominent buyers, and
Wwere belleved to be covering shorts,
while fresh buving for long account ap- |
peared to be inspired by the continued
absence of southern hedging on any-
thing Hke an {mportant acale, January
contracts =ald up to 17.24, or even with

the previous high poini, while Marey
sold at 1740, or 2§ points above toe
low level of the morning. Closing

prices were within two or three points

1
In like comparisong the flgures

The tranzactions in bonds, despite th:-

tively high in comparison with the gen-

the benefit of the share-|

position than his eity commercial nejgh- .

COTTON MARKETS. |
NEW YORK. |

7.—Rather a |

towed by a sh:np advance in the ecutton |
with December contracts |

25 pointa for the |

[ Big Profits

1 Will Sell

$2.000 Austem Conal and Coke 595
23,000 )Iﬂrn-pn‘lltn- R R 'n’v'.— II Imﬂ.
Ll

wn

15 Mergenthnler at 164

25 Lanston.

ll'! Munaey Trust at B
Continentnl Trust ar 12

79 Henl Estate Trust st 25

50 Nerthwest Savings Mank atf 89,

100 American P Cam at 5.

2000 Dkilnhoma O commoen ot (3.

500 Miller Train Control.

100 Washingion Hase Ha

& Gayety Theaier at 1520,

508 Met:han Scxffolding at 8.

te500 Jullnn-Heges Signal at 60 centa,

1M Siark Car Coupler Corp. ot 7.

5 Columbia Hotel Company at 1,100,

10 Ontaris Apartmsent.

i

1 will

| 25 Capital ‘Prection nt #11;.

15 Wash, Rwy. a: Elee. pld at Kl
BN

nt 181,

"‘ﬁ W oaul

1aW Miller Train Control
1.M) Ntklmbhomn Ol
E

| dxrvlusive of commissions Subject to
pravious  sccepiance or  cancellation.
Bonis ['ul'- poerued intarest. All execu-

tlons eash,
I eries for cosh ot your own banlk

THOMAS L. HUME, Broker
umz G Street.  Tel. M. 1346

GESERAL R-FINING &
PRODUCING CO.

Midvals Steel Cocden & Cr.
Independence Lesd  Cosden Ol & Bas
Kenneeatt Czpper Imp. Carbon Chaser
Princess Molor Co.  Allegany Oil & Gas
And Many Other Stocks Featured
in This Week's Market Review
Free for Asking

| Fitzpatrick & Company

Investment Securities

50 Broad St., New York City

in
Stock Market

ZINC CONCENTRATING

zhares on the New Yook Curk
Muarket at a very low pr
will make big profits. =
uS your order to buy th
shares before they dvin
Greatest  possibilities before
this Company.

Write for copy of our apecial

fetter,

C. R. BERGMANN & CO.

Investmens mcvariiies.

66 Broadway MNew York

Ivioney to Losn

Becare b Pirsr Derd or Temet o Lend | e
Provatiine interesl apd romm
Trceph 1T Weller fog 77 C:- \‘w'_

main topics of

cotton & 2
"r'rn- lawar rangs of
4 1E

l\e:\r[sh

exsh ely in the

strong spurt of about 10 polnts to-
ward the close, for which the only
‘was0n to be the revival of

in, the matter may be taken up
-;!:1].‘ 1:1: it has been often under con-
slderation, and at least once an optlon
was glven, and & - d deposit

forfelted.
Bome Comparative Figures
As e e
ths local public utility shares, it mny
be recalled that up to this date a year
ago the sales of Cepital Traction shares

vesterday's peace rumors, on which
he trade placed an entirely different
sonstruction from that entertained yes-
terday. At the best of the day prices
wera 18 to 21 points over yeaterday's
clows, Last prices wera at a net rise
of 18 to 20 pointa and the tone was
called very steady.

Around the opening'the market was
aeavy and Frlm foll off under a con-

juat after

er over the beit
of the emb :

for tha year led over B.600

this year the sales have bm only 2,074 br Enxilm‘l. againat

mm

of the best. 2 b
Reports from the dry goods trade in. | 18t half-hour of teadine
[‘:}cateﬂ continued nctivity, and spot
1Duses wWere modérate buyvers daring
the morning, but rumors were clrealat- NEW YORK BANKS-
ing thut & larger proportion of the re- =
cent demand for goods had heen of & M
speculative character. NEW TYORK, October Today's
l'ort receipts today, 48,086 bales; for | hank statement showed et candi~
the  season, 1,649,2%3; expurts today, |tions as follows:
0,716; for the season, 1,081,160; port} Loans, discoints, ete, $LAG4S06000;
stock, 929576, increase, £7.458000,
Reserve in own vaults iof \lll‘dh
NEW ORLEANS, $365.005,000 i3 spociel, $4U0.TET000; da-
= crease, S RIH M
NEW ORLEANS, October 7.—Cotton in federal reserve banl,
displayed amating strength on this increass, §3,728.000
market today, considering it was the e in other &e;mniurleu. §na,-
week-end pession of a period o! bu]l 801 o(,m -!e:reuae FT0,
trading. It was generally iderad Nat de msll! £2.010,413.000;
that the heavy liquidation of yester- | pnerense, $11,500:8,00
ley left the market in a healthy tech- Net time :-uuulr.a., EIGS,0MO8,000; in-
nical podition where the buying which | crease, $1.775.0
ieveloped had more than the usual ef- Circuiation, 8310&" 0 decrensse,
‘act. The feature of the day was the | $47.000.

Aggregate reserve. S653, 780000,
Excess reserve, $52,555,480; decreass,

$6,634 000,

Bummary of state banks and trust

companies in greater New York not
included in clearing house statement:

. discounts, ete, $TIDHG00;
decrease, D75
Bpecle, §58,555,600; decrease, $1,-

105, 3040,

:[aznl tenders, S$PBA8T20N; Increass,
'rnLnl deposits, §MIT072.200; decreass,
Ban cash reserve In vauolts, §lR-




